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THIS MORTGAGE is made and ¢ntered into by Robert D Chandler and oris C

e

E Chandler

'

i reﬂd:rg}? '{Gre;, f}r}_v}i“];‘; County, South Carolina, whose post office address is
' Lot 632, Westwood Subdivision, Simpsonville, S. C, 25487

. South Carolina
herein called “Borrower,” and:

WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculture, herein called the “Government,” as evidenced by one or more promissory note(s) or assumption agreement(s).
herein called “note.”” which has been executed by Borrower. is pavable 1o the order of the Government, zuthorizes acceleration of the
entire indebtedness at the option of the Gavernment upon any default by Borrower, and 1s described as follows:
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Annual Rate Due Dare of Final
Date of Instrument Principal Amount of Interest Installment

March 18, 1977 21,800.00 8 March 18, 2010

And the nsote eviderces a loan to Borrewer, and the Governmernt, at any time, may assign the nole and insure the payment thereof

rarsuant to the Censolidated Farm and Rural Developrent Act, or Title V' of the Housing Act of 1949,
i And it is the purpose and intent of this instrument that, among other things, at all times wken the note is held by the Government, of in
X the event the Government should assign this instrument without insurance of the note, this instruzent shall secure pa:,z:enl of the cote; but
when the note is held by an insured holder, this instrucent shail not secure peyment of the note or attach to the debt evidenced thereby,
Lut as to the rote and such debt shall constitate an indempity mortgage to seczre the Governmen! against loss under its insurance contract
by reason of any defauit by Berrower:

NOW, THEREFORE, ia consideration of the lcan(s) and {(a} at ail times when the note 15 keld by the Govemment, or in the event the
Go-em"'en! shauid assign this instrument aithout insutance of tm.— rayment of the ncte, to secure prompt pavrment of the aote and any
renewals and extensions thereof and any aadreements contaiped therein, including any provisien for the pavment of an insurance or other
chatge, (b) at all times when the nate i1s held by an inscred holder. 10 secure performance of Borroaer’s agreecent herein to indemnify and
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. o save harmless the Government against loss under its insurance centract by reason of any default by Borrower, and (¢) in any event and

' at all times to secure the prompt payment of all advances and expenditutes made by the Govemment, with 12terest, as hereinafter described,

o __-I and the performance of every covenant and agreement of Borrower contained hereln or in any supplecentary agreement, Borrower does
tereby grant, bargain, sell, release, and assign unto the Government, with genera! warranty, the following property situated in the State of

) <o) ) . -

3 South Carolina, Countviies)of ... . .._ Gr_e_e.nv_l.lle____-_____________-_____._.,______“______.._______.______._h.________‘_______:

All that certain piece, parcel or lot of land, situate, lying and
. being in the Town of Simpsonville, Austin Township, on the East side
i of Seedleaf Court, being known and designated as Lot No. 632 Section 6,

e

i Sheet 1 of 2, of Westwood Subdivision, as shown on plat thereof, recorded

: R in Plat Book 4X at Page 100, in the RMC Office for Greenville County,

: iy South Carolina. Reference is hereby made to said plat for a more

! 5 particular description.

? z

é This being the same property conveyed to the Mortgagors herein by

] Deed of Artistic Builders, Inc., of even date , to be recorded herewith,

% This conveyance is also made subject to any restrictive convenants, ‘
: building set-back lines and rights-of-way and easements which :
: may affect the above described property.
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